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NHdopMaLms, COOepXALLASCS B HOCTOSLLEN NPpe3eHTAUMW, He NOONEXUT NyOnnKaL MM Minm PACrpPOCTPAHEHMIO,

O |— O B O p |< O MOJSIHOCTBIO MM YACTUYHO, 30 Npeaenamm Poccuinckon depepaumu.

JTro6ad nHPopMALMSA, COOEPXALLAACS B HOCTOSLLEN MPE3EHTALMM, AKTYASIbHA TOSTIbKO MO COCTOAHUIO HO OATY ee
NOOrOTOBKMW, YKA3AHHYIO HO TUTYSIbHOM criange Hactosauwen npeseHtaummn. MKINAO «3TanoH» 1 ero godepHue

O O I_ O I—l M L.—l e I—l M Vl KOMMNAHWM (Oanee coBMecTHO — Mpynna), nx apdUNMPOBAHHbBIE NULA, A TAKXE OMPEeKToPd, OOMKHOCTHbIE NnLJ,
PABOTHUKM UKW AreHTbl (ganee — MpencTaBuUTeNm) U UHbIE NULLA HE MPUHUMAIOT HO Ce65 0BA3AHHOCTU MO BHECEHUIO
M3MEHEHW B HOCTOSLLYIO MPE3EeHTALMIO NOCIe OAThl ee NoaroToBKM U HE HECYT OTBETCTBEHHOCTU 3A YObITKMN UIN UHbIE

OVMHAHCOBbLIE MOTEPU, BOHUKLLME B PEIYSbTATE TOIr0, YTO NIKO6AA MHPOPMALMS B HOCTOSLLEN NPE3EHTALMN MOXET
O T B e T CT B e I_l I_l O CT M CTOTb HEAKTYQSIbHOM UM HEMOJSIHOW MOC/e OATbl €€ NOArOTOBKM.
HacToawasa npe3eHTaums HOCUT UCKITIOUYNTENBHO MHPOPMALMOHHBIN XAPAKTEPR, HE ABMFETCS NPOCMNEKTOM LLEHHbIX
6ymMar nnn JOKYMEHTOM, 3KBMBAJSIEHTHLIM MPOCMEKTY, MHOMBUOYANTbHOM MHBECTULIMOHHOW peKoMeHOaUMeN B
OTHOLLEHUN LeHHbIX 6yMar MKIMAO «3TanoH» / NoébiX UHbIX LIeHHbIX 6yMAr / to6biX OKTUBOB, YNMOMSAHYTbHIX B
HACTOSLLEN MPEe3eHTALMK, O643ATENBCTBOM CO CTOPOHSI [ pynnebl, [NpenctaButenen, MHbIX UL, A TOKXe opepTou,
PEKITAOMOM KAKMX-NNOO LLEHHbLIX 6YMATr B KAKON-JIM60 IOPUCONKLUN, TAPAHTUEN UM O6ELLLOHMEM NPOLAXM LLEHHbIX
BYMAr UMM KOKNX-TTMG0 OKTUBOB / NPOBEAEHUS PA3MELLEHUS LieHHbIX 6YMAr / 30KTOUYEHUS KAKOro-1mé0 0oroBopa.
JTro6as nHpopmMaLUS, cooepXALALCS B HACTOSLWEN MPEe3eHTALUMM, OOSIKHA 6blTb HE3ABUCUMO OLEHEHA ee

YNTATENAMU, MPUN HEOBXOOMMOCTU C NPUBIEYEHNEM UMK 30 CBOM CYET COOTBETCTBYHIOLLMX MPOGECCUOHASBHbIX
KOHCYNbTOHTOB.

HacTosuas npe3eHTaumMs MOXET ABNATbCSA NMPOrHO3HbIM 3ASBIEHNEM UINU COOAEPXATb NMPOrHO3HbIE 3AABNEHMUS.
[loorHO3HbIE 309BNEHUNS HE ABNAKOTCH MCTOPUYECKUMN GAKTAMU U MOTYT 6biTb MOEHTUDULMPOBAHBI

C MOMOLLbIO TOKUX CNOB, KOK «MNIAHUPYET», «<HALENEH», «CTPEMUTCA», «MPeanoNaraeT», «KOXnaaeT», «NpeasuonT,
«HOMEPEBAETCH», «OLLEHNBAETY, «ByAeT», «MOXET», «MOOJ0/MKAET», «CNneayeT», UM AHANTOMMYHOTO BblPOXEHUS
(BKTtOUOS MPOU3BOAHbBIE OT YKA3AHHbLIX COB). TAOKME NPOrHO3HbIE 304BIEHNS

B MOMEHT UX NPEOOCTABNEHNS OTPAXAIOT y6eXOeHUd, HOMepeHMa 1 TekyLme 3agadn/uenu Fpynnsl, KacaoLwmecs,
MOMMMO MPOYEro, Pe3yNbTATOB OedATeNbHOCTM [pynnbl 1 KOMNAHWK ['pynnbl, PUHOHCOBOIO MOIOXEHUS, MNKBUOHOCTMH,
NepcneKTmB, POCTA U CTpATernn. HecMoTps HA TO, UYTO MPOrHO3HbIE 3AABNEHUS, COAEPXALLMECS B HOCTOSALLIEN
npe3eHTaLMK, 6A3NPYIOTCA HO OBOCHOBOHHbIX NPEANONOXEHUAX, TEM HE MeHee NMobble TOKME 3AIBNIEHMNSA COMPSAXEHb!
C U3BECTHBIMU U HEN3BECTHbLIMU PUCKAMU N GAKTOPAMUN HEONPELENEHHOCTH, BK/TKOUAS CYLLIECTBEHHbIE YCITOBUS
BeOEHUs 6U3HECA U UHblE BHELLHME PAKTOPbI, KOTOPbLIE MOIYT NOBAUATbL HO TO, UTO GAKTUYECKME NMOKAIATENM
OesatenbHOCTM [pynnbl M OTPACM 6yOyT CYLLECTBEHHO OTNIMYATLCS OT NPEONoAradeMbiX B MPOOrHO3HbIX 3ASB/IEHUSX.
Takue NPOrHO3HbIE 3A9BIEHUS

B KOXKOOM Clly4yae NPpeacTaBnsaioT COO0M NMLLb OOMH U3 MHOTMX BO3MOXHbIX CLIEHOPWEB M HE OOJTXKHbI
PACCMATPUBATLCH KOK HOMBONEE BEPOATHbIN NN CTAHOAPTHBIM cLueHapuin. Hu Mpynna, Hu ee [NpenctaBuTenm, Hu
MHblE NMULA HE OAKOT HUKAOKUX 3ABEPEHUN, FTAPAHTUN UITU YTBEPXOEHUA O TOM, UTO PEe3y/IbTAThI, NPEeanonaraemMbie B
MPOrHO3HbIX 3A9BIEHUAX, 6yOyT OOCTUTHYTbl. COOTBETCTBEHHO, HE CreayeT Ype3MepHO MONAraTbCs HA MPOrHO3HbIE
O 309BNEHMUS.
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O [pynna «3TanoH» cerogHs

Beoywimnin pegepanbHbii gesenonep DefepanbHbin fesenonep

C OAMBepPCUPULIMPOBAHHBIM NopTdenem
NPOEKTOB U $OKYCOM HO BHYTPEHHEN 17.C S0SIIORE
MJTH KB. M MJTH KB. M ron-3%
3P PEKTUBHOCTU I
nopTtdenb NPoekTos! 06beM CTPOMKINZ PEerMoHoB?
Kanunurpan EkaTtepuH6ypr
ek AL OvBepcndULMPOBAHHBLIN NopTdenb
/II
CankT-leTepdypr n J10O f/
e o
Mocksa U MO ﬂ/’ P / [MpowncyTcTerne A U R l X + 52 g
Vo . A / BO BCEX KITACCAX
/- v HELBVXUMOCTU HoBbINM MPEMUAbHBIN CYy66pEeHL
PoctoB Ha [loHy - POCT Npoaax I‘IpeMl/IyMCI5
{4 /;l
.
/.
e / ) PocT n appekKTUBHOCTb

| X2 +35 % _2’2 . .

HoBocuéumnpck
POCT 06bEMOB BBOOA POCT BbIPYYKM® CHuxeHune gonn KnAYP
S 6
PermoHbl MpucyTCTBmS B SKCTUTydTALMIO B BbIPY4Ke
T laHHble KOMNaHUN. 2Ha 30.06.2025. 3 Ha 10.08.2025. 430 2024 rog no oAaHHbIM EP3.PO. > B HaTYpQnbHOM BblpaxeHun 3a 6 Mecsiles 2025 roga. ¢ Mo AAHHBIM PUHAHCOBOM OoTYeTHOCTM Mo MCPO 3a 6 Mmecaues 2025 roga r/r.
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O TlnaHOMepHO NaOeEM K KoYEBOM LLefin: MOCLUITAO6UPOBAHNE U POCT PUHAHCOBBIX NOKA3ATENEen 6U3HECO

MacLwwTaébupoBaHue KoMnnekcHaa pa6oTad ¢ 3¢ PeKTUBHOCTLIO
Llenn k 2026 rogy

Je i XD o A >30

B nopTdene POCT NPOAAX 00N KOMMepYeCcKux, AOMUHUCTPATUBHbIX BASIOBAS PEHTAGENBHOCTb
1 YNPABNEHYECKMX PACXOO0B

O @

== oz 112 - 3D .

TeKyLasa reorpapus npoaoxu 3a 2024 ron KnAYP k Bbipydke 3a 2024 rop BASIOBAS PeHTA6eNbHOCTb 30 2024 ro

BTA AO FI ’ [Mpe3eHTaums ons MHBECTOPOB etalongroup.com 6
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O KnroueBble onepaumoHHbIe pe3ynibTAaTbl 3d nepBoe nonyrogue 2025 roga

fnepBoe
noJjiyrogue TbiC. KB. M I vialeJife)Ye}

NOOLAXN NPOLAXM

I “ ;( ) % 2 ; o 5[ I %
NPUPOCT NPOLAX CpenHerogoBov TeMmn pocTa 0O MNOTEYHBIX MPOLAX
B NPeMUyM-CerMeHTe NPOLAX '23-25

BTA AO FI ‘ Mpe3eHTaums Onig MHBECTOPOB etalongroup.com 8



O PbiHOK HegsuxmnmocTth PP B 1 nonyrogmm 2025: oxnaxpgeHue r/r Ha $oHe BbICOKOM CTABKU U OFPAHNYEHHOMN UMOTEKMU

[Toooaxun HegBUXmMMocTu B PO [Toopaxxu HegBMXUMOCTU [ pynnbl 3TA /\O H
+19% -26% +109% -23%
14,7 400
385
12,4 320
10,4 296
184
o) 160 +27%
CAGR
-8,4%
. CAGR ;
111 2023 111 2024 11 2025 11 2023 111 2024 11 2025
~60 - O/ S 0 Px
I/ X I
NMNoTeYHble MPOoaAXN NMOKpbITUE MNMPOEKTHOIO O0JIra NMNoTeYHble MPOoaAXN MNOKpbITUE MPOEKTHOIO O0JIra
CpPeaCTBAMU HA 3CKPOY CUHETAX CpPencCTBAMU HA 3CKPOY CUHETAX

-’ TA AO FI ‘ [pe3eHTaLmMs 0519 MHBECTOPOB etalongroup.com 9



O 20PekT Bbicokon 6a3bl 111 2024 He OTPA3MNCH HO CErMEHTE NPEMUYM

HoBble npoaaxu HoBble npoaaxu [leHeXHble NnocTynneHus
il [01°573 -23% +131% -21% +40% -19%
385
80 78’6 80
296
62,2
48,8
184 +27% +35%
160 CAGR 40 CAGR 40
34,0
28,2
o +52% am . +50% * N
3 1 pOCT POCT
! nPemMmym- NOEMUYM-
2 , O ?/erFMeHTCI cr?;MeHTo
1111 2023 1111 2024 111 2025 111 2023 111 2024 1T 2025 1111 2023 111 2024 1T 2025
[Tpemnym

BTA AO I-I ‘ MNpe3eHTaums A1 MHBECTOPOB telenEeYEEs 1 O



O WnoTeyHble NpPoadXU — NOCTENEHHOE BOCCTOHOBNIEHNE HO POHE CHUXEHUSA CTABKU

KonnuecTBo 3aKIIOUYEHHbIX JOrOBOPOB [ona nnoTeyHbIx 4OroBOPOB CpenHuin NepBOHAYASbHbIV MIATEX
Nno unoTteke, B CTPYKTYpPE NpoadX KBAPTUP, %

+34%

800 782

= 582

400

200

1kB. 2025 2 kB. 2025 2KB.24 3kB.24 4kB.24 1kB.25 2«kB.25 2KB.24 3kB.24 4«kB.24 1kB.25 2«kB.25

BTA AO I-I ‘ MpeseHTaLMS 015 MHBECTOPOB e e 1 1
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O KnwouyeBble PUHAHCOBbBIE PE3YbTAThI 30 NepBoe nonyrogue 2025 roga

nepsoe
nonyrogue +35 % 32 ’1 %

POCT BbIPYYKM FrOf, K roay BASIOBAS PEHTABENTBHOCTb OCHOBHOIO CErMEHTA
; LI- % ¥ -22n.n. O ; X 2 ! ;x
KnAYP' B Bbipyuke MNOKPbITUE MNPOEKTHOIO OOJIra UNCTbIN KOPMNOPATUBHbIN
CPenCcTBAMMU HA 3CKPOY ponr / EBITDA
pocturHyta uenb 2026 roga NOKA3aTeNb Bbille CpeaHePbIHOYHOro? B PAOMKAX LeJIeBOro ypoBHS

TKNAYP — KkoMMepyeckme, AOMUHUCTPATMBHbBIE M YIPABIEHYECKMe PACXOabl. 2 MpoTunB cpefHepPbiHOUHOro 3HayeHmsa 0,7x no aaHHbIM JOM.P® Ha 30.06.2025.

BTA AO I-I ‘ Mpe3eHTaumns 0as MHBECTOPOB e e 13



O YcTOM4MBOCTb 30 CHET AMNBEPCUPUKALMUN TPAHCIIUPYETCH B 3HAUYUTESIbHbBIN POCT BbIPYYKH

KoOHconngupoOBAHHAS BblpPYy4YKO

80 000

60 000

40 000

20 000

TANOH

+35%

57 360

111 2024

[pe3eHTaLmMs 0519 MHBECTOPOB

77 413

111 2025

Bbipyuka ¢ cermMeHTe 0eBenonMeHTa Xunbs

80 000

60 000

40 000

20 000

+33%

66 163

49 638

1101 2024 111 2025
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O TlpopgonxeHne pocTa BANOBOW MPUGHLINA

CkoppeKTMPOoBaHHAS' Banosas npuébinb Llenb k 2026 rofy

BASIOBAS NPUBGHIND O 5 B CerMeHTe 2 'I
5 % 5 %
T I NeBefIONMEHTA XWUMbs I

" PYO >
%
CKOpPp. BAJSIOBAY BASIOBAOA

MJTH PYo©.
PEHTABENBHOCTL PEHTABESNIBHOCTD
B OCHOBHOM CErMeHTe

BASIOBAS PEHTABENTIbHOCTb

+18% +16%
¢ 23 140 | St 515
19 568
20 000 20 000 1 8 282
> e 9 '
111 2024 11r 2025 111 2024 11 2025 LN e et

BASIOBAS PEHTABESNIbHOCTb

MokasaTtens 6e3 y4yeTa pad3oBOro COO6bITUS — npoaaXun oToesibHoOro 06beKTa KOMMep4yeCKOn HeBUXUMOCTH.

BTA AO I-I MpeseHTaLMS 015 MHBECTOPOB e e 15
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